MINUTES OF THE JOINT MEETING OF GOLDSBORO CITY COUNCIL
AND WAYNE COUNTY COMMISSIONERS
MARCH 6, 2015

The Goldsboro City Council met with the Wayne County Commissioners on March
6, 2015 at 2:00 p.m. at the Goldsboro Country Club, 1501 S. Slocumb Street, Goldsboro
North Carolina, after proper notice has been provided.

Attendance

Members of the Goldsboro City Council present were as follows: Mayor Alfonzo
King; Mayor Pro Tem Chuck Allen; Councilmembers Gene Aycock and Reverend Charles
Williams. Councilmember Bill Broadaway participated via telephone.

Absent: Councilmember Michael Headen and Councilmember William Goodman

Members of the Wayne County Commissioners present were as follows: Chairman
George Wayne Aycock, Jr.; Edward E. Cromartie Vice-Chairman; Commissioners John
M. Bell, William H. Pate, Joe Daughtry, E. Ray Mayo and A. Joe Gurley, II1.

Call to Order

Wayne County Board of Commissioners Chairman, George Wayne Aycock, Jr.
called the Wayne County Board of Commissioners to order.

Mayor Alfonzo King called the Goldsboro City Council to order.
Chairman George Wayne Aycock, Jr. provided the invocation.
Mayor Alfonzo King led the Pledge of Allegiance.

Summary of the Intergovernmental Agreement between the City of Goldsboro
and Wayne County. Mr. Scott Stevens, City Manager, and Mr. George Wood, County
Manager shared the following information:

Consideration of Intergovernmental Agreement between the City of Goldsboro and Wayne
County - (Subject to Modification of Occupancy Tax Legislation)

e County intends to build a 56,000 sf. facility consisting of offices related to
agriculture and a convention center meeting space with an assembly area of 14,000
sf.

e County would loan $3,000,000 at 1.5% interest for a 15 year term to provide
funding for the City’s multi-sports complex which is proposed to be built on 60
acres that the City will lease from the Air Force under the P4 Initiative.

e County would provide $200,000 towards the purchase and/or renovation of the
Goldsboro Country Club.

e City would convey 12 acres of the 18 acre parcel it owns for the purpose of
building this facility.

e City would provide a portion of the occupancy tax funding for the construction,
maintenance, and operation of this facility to the County as follows:

o 33.33 % for the first 20 years
o 25% thereafter

e City would work to recruit a hotel to complement the agricultural and convention
center on the 6 acres located at New Hope and Wayne Memorial.

e Proposal would locate Wayne Agricultural and Convention Center on 12 acres of
property currently owned by the City on Wayne Memorial Boulevard.

Summary of Agreement
e Term — 20 year with two 10 year renewals
e City funding provided by change in occupancy tax
o Current Occupancy Tax 5% which generates $550,000
(1% = $110,000 in FY'14/15)
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